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PORTIONS AMENDED

The Registrant hereby amends Part II Item 4 contained in the Registrant's Report
on Form  10-Q  for the  quarterly  period  ended  January  31,  2004 to  provide
information  relating to the election of directors  at the  Registrant's  Annual
Meeting of Shareholders held on January 14, 2004. Except as set forth in Item 4,
no other changes are made to the Company's Report on Form 10-Q for the quarterly
period ended January 31, 2004.

                           PART II - OTHER INFORMATION

ITEM 4. SUBMISSION OF MATTERS TO A VOTE OF SECURITY HOLDERS.

(a) The Annual Meeting of Stockholders was held on January 14, 2004.

(b) The following matters were voted upon and the results were as follows:



(1) Shahram Rabbani and Irwin C. Gerson were nominated by management and elected
by the  stockholders to serve as Class I Directors until the next Annual Meeting
of  Stockholders  or until  their  respective  successors  are elected and shall
qualify.  The  Stockholders  voted  27,894,999  and  28,069,121  shares  in  the
affirmative  for  Messrs.  Rabbani  and  Gerson,  respectively,  and 571,946 and
397,824 shares withheld for Messrs. Rabbani and Gerson respectively.

(2) The Stockholders  voted 27,976,368 shares in the affirmative with respect to
the ratification of Ernst & Young LLP as the Company's  independent auditors for
the fiscal year ended July 31, 2004 and 488,941 shares against and 41,636 shares
abstained.
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