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CUSIP No.: 294100102
 

1

Name of Reporting Person
Roumell Asset Management, LLC
 
I.R.S. IDENTIFICATION NO. OF ABOVE PERSON (ENTITIES ONLY)
52-2145132

2

Check the Appropriate Box if a Member of a Group
 
☐ (a)
☐ (b)

3
SEC Use Only
 
 

4
Source of Funds
 
OO

5
Check if Disclosure of Legal Proceedings is Required Pursuant to Items 2(d) or 2(e)
 
☐

6
Citizenship or Place of Organization
 
Maryland

Number of Shares
Beneficially Owned by
Each Reporting Person

with

7
Sole Voting Power
 
2,702,559 (1)

8
Shared Voting Power
 
58,670 (2)

9
Sole Dispositive Power
 
2,702,559 (1)

10
Shared Dispositive Power
 
58,670 (2)



11
Aggregate Amount Beneficially Owned by Each Reporting Person
 
2,761,229

12
Check if the Aggregate Amount in Row (11) Excludes Certain Shares
 
☐

13
Percent of Class Represented by Amount in Row (11)
 
5.8%

14
Type of Reporting Person
 
IA

  
(1) These shares are deemed to be owned beneficially by RAM solely as a result of its discretionary power over such shares as investment adviser to the Roumell Opportunistic

Value Fund (the “Fund”).
 
(2) These shares are deemed to be owned beneficially by RAM solely as a result of its discretionary power over such shares as investment adviser to its clients.
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CUSIP No.: 294100102
 

1

Name of Reporting Person
James C. Roumell
 
I.R.S. IDENTIFICATION NO. OF ABOVE PERSON (ENTITIES ONLY)
 

2

Check the Appropriate Box if a Member of a Group
 
☐ (a)
☐ (b)

3
SEC Use Only
 
 

4
Source of Funds
 
PF

5
Check if Disclosure of Legal Proceedings is Required Pursuant to Items 2(d) or 2(e)
 
☐

6
Citizenship or Place of Organization
 
United States

Number of Shares
Beneficially Owned by
Each Reporting Person

with

7
Sole Voting Power
 
2,702,559 (1)

8
Shared Voting Power
 
58,670 (2)

9
Sole Dispositive Power
 
2,702,559 (1)

10
Shared Dispositive Power
 
58,670 (2)

11
Aggregate Amount Beneficially Owned by Each Reporting Person
 
2,761,229

12
Check if the Aggregate Amount in Row (11) Excludes Certain Shares
 
☐

13
Percent of Class Represented by Amount in Row (11)
 
5.8%

14
Type of Reporting Person
 
IN

 
(1) Includes 2,702,559 shares of Common Stock held by the Fund. Mr. Roumell is President of RAM and holds a controlling percentage of its outstanding voting securities and,

as a result of his position with and ownership of securities of RAM, Mr. Roumell could be deemed the beneficial owner of the shares beneficially owned by the Fund.
 
(2) These shares are deemed to be owned beneficially by RAM solely as a result of its discretionary power over such shares as investment adviser to its clients. Mr. Roumell is

President of RAM and holds a controlling percentage of its outstanding voting securities and, as a result of his position with and ownership of securities of RAM, Mr.
Roumell could be deemed the beneficial owner of the shares beneficially owned by RAM.
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CUSIP No.: 294100102 
 

 
1

Name of Reporting Person
Matthew M. Loar
 
I.R.S. IDENTIFICATION NO. OF ABOVE PERSON (ENTITIES ONLY)
 

2

Check the Appropriate Box if a Member of a Group
 
☐ (a)
☐ (b)

3
SEC Use Only
 
 

4
Source of Funds
 
 

5
Check if Disclosure of Legal Proceedings is Required Pursuant to Items 2(d) or 2(e)
 
☐

6
Citizenship or Place of Organization
 
USA

Number of Shares
Beneficially Owned by
Each Reporting Person

with

7
Sole Voting Power
 
0

8
Shared Voting Power
 
0

9
Sole Dispositive Power
 
0

10
Shared Dispositive Power
 
0

11
Aggregate Amount Beneficially Owned by Each Reporting Person
 
0

12
Check if the Aggregate Amount in Row (11) Excludes Certain Shares
 
☐

13
Percent of Class Represented by Amount in Row (11)
 
0%

14
Type of Reporting Person
 
IN
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CUSIP No.: 294100102 
 

 
1

Name of Reporting Person
Edward Terino
 
I.R.S. IDENTIFICATION NO. OF ABOVE PERSON (ENTITIES ONLY)
 

2

Check the Appropriate Box if a Member of a Group
 
☐ (a)
☐ (b)

3
SEC Use Only
 
 

4
Source of Funds
 
 

5
Check if Disclosure of Legal Proceedings is Required Pursuant to Items 2(d) or 2(e)
 
☐

6
Citizenship or Place of Organization
 
USA



Number of Shares
Beneficially Owned by
Each Reporting Person

with

7
Sole Voting Power
 
0

8
Shared Voting Power
 
0

9
Sole Dispositive Power
 
0

10
Shared Dispositive Power
 
0

11
Aggregate Amount Beneficially Owned by Each Reporting Person
 
0

12
Check if the Aggregate Amount in Row (11) Excludes Certain Shares
 
☐

13
Percent of Class Represented by Amount in Row (11)
 
0%

14
Type of Reporting Person
 
IN
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CUSIP No.: 294100102 

 
The following constitutes Amendment No. 13 to the Schedule 13D filed by the undersigned (“Amendment No. 13”). This Amendment No. 13 amends, supplements and to

the extent inconsistent with, supersedes the Schedule 13D filed with the Securities and Exchange Commission (the “SEC”) on November 27, 2020, as amended by Amendment
No. 1 filed with the SEC on December 4, 2020, Amendment No. 2 filed with the SEC on December 7, 2020, Amendment No. 3 filed with the SEC on December 8, 2020,
Amendment No. 4 filed with the SEC on December 14, 2020, Amendment No. 5 filed with the SEC on December 18, 2020, Amendment No. 6 filed with the SEC on December
21, 2020, Amendment No. 7 filed with the SEC on December 22, 2020, Amendment No. 8 filed with the SEC on December 23, 2020, Amendment No. 9 filed with the SEC on
December 29, 2020, Amendment No. 10 filed with the SEC on December 30, 2020, Amendment No. 11 filed with the SEC on December 31, 2020 and Amendment No. 12 with
the SEC on January 5, 2021 (as amended, the “Schedule 13D”).

 
ITEM 3. SOURCE AND AMOUNT OF FUNDS OR OTHER CONSIDERATION:
 

Item 3 is hereby amended and restated as follows:
 

RAM is a registered investment adviser under the Investment Advisers Act of 1940. RAM directed client accounts as to which it had discretionary authority to purchase, for
the clients’ benefit and in the clients’ names (or in street name), 58,670 shares of Common Stock and in most instances, has voting power over such shares. The aggregate
purchase price of the 58,670 shares of Common Stock beneficially owned by RAM was $135,182.26, inclusive of brokerage commissions. The sources of funding for these
purchases were individual client funds.
 

RAM is the sole investment advisor to the Roumell Opportunistic Value Fund (the “Fund”), an investment company registered under the Investment Company Act of 1940.
As investment advisor to the Fund, RAM caused the Fund to purchase 2,702,559 shares of Common Stock of the Issuer. The aggregate purchase price of the 2,702,559 shares of
Common Stock beneficially owned by the Fund was $6,250,859.84, inclusive of brokerage commissions. The sources of funding for these purchases were proceeds from the sale
of Fund shares.

 
Mr. Roumell does not directly own any Common Stock.
 

ITEM 4. PURPOSE OF TRANSACTION:
 

Item 4 is hereby amended and supplemented as follows:
 
On January 14, 2021, RAM delivered a letter (the “January 14 Letter”) to Mary Tagliaferri, M.D. and Ian Walters, M.D., in their capacity as non-executive independent

directors of the Issuer, requesting the opportunity to discuss the voting results of the Annual Meeting, as well as the Nominees and RAM’s other business proposals. The
January 14 Letter acknowledged that Dr. Rabbani, who did not receive a majority of votes cast at the Annual Meeting, conditionally tendered his resignation to the Board,
which the Board has 90 days to consider and determine appropriate action. RAM encouraged Drs. Tagliaferri and Walters to abide by the will of the Issuer’s shareholders and
promptly accept Dr. Rabbani’s resignation. A copy of the January 14 Letter is attached hereto as Exhibit 99.1 and is incorporated herein by reference.

 
 
ITEM 5. INTEREST IN SECURITIES OF THE ISSUER:
 

Item 5 is hereby amended and restated as follows:
 

The aggregate percentage of shares of Common Stock reported owned by each person named herein is based upon 47,895,050 shares of Common Stock outstanding, as of
December 1, 2020, which is the total number of shares of Common Stock outstanding as reported in the Issuer’s Quarterly Report on Form 10-Q for the fiscal quarter ended
October 31, 2020 filed with the SEC on December 11, 2020.
 
A. RAM

 
 (a) As of the close of business on January 14, 2021, RAM beneficially owned 2,761,229 shares of Common Stock, including 1,000 shares of Common Stock directly owned

by RAM.
 
Percentage: Approximately 5.8%

 



 (b) 1. Sole power to vote or direct vote: 2,702,559

2. Shared power to vote or direct vote: 58,670
3. Sole power to dispose or direct the disposition: 2,702,559
4. Shared power to dispose or direct the disposition: 58,670
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 (c) The transactions in the shares of Common Stock following the filing of Amendment No. 12 are set forth in Schedule A and are incorporated herein by reference.
 
B. Mr. Roumell

 
 (a) As of the close of business on January 14, 2021, RAM beneficially owned 2,761,229 shares of Common Stock which Mr. Roumell, as President of RAM, may be

deemed to beneficially own.
 
Percentage: Approximately 5.8%

 
 (b) 1. Sole power to vote or direct vote: 2,702,559

2. Shared power to vote or direct vote: 58,670
3. Sole power to dispose or direct the disposition: 2,702,559
4. Shared power to dispose or direct the disposition: 58,670
 

 (c) Mr. Roumell has not participated in any transaction in the shares of Common Stock following the filing of Amendment No. 12.
 

C. Mr. Loar
 

 (a) As of the close of business on January 14, 2021, Mr. Loar did not directly own any shares of Common Stock.
 
Percentage: 0%

 
 (b) 1. Sole power to vote or direct vote: 0

2. Shared power to vote or direct vote: 0
3. Sole power to dispose or direct the disposition: 0
4. Shared power to dispose or direct the disposition: 0

  
 (c) Mr. Loar has not participated in any transaction in the shares of Common Stock following the filing of Amendment No. 12.
 
D. Mr. Terino
 
 (a) As of the close of business on January 14, 2021, Mr. Terino did not directly own any shares of Common Stock.
 

Percentage: 0%
 

 (b) 1. Sole power to vote or direct vote: 0
2. Shared power to vote or direct vote: 0
3. Sole power to dispose or direct the disposition: 0
4. Shared power to dispose or direct the disposition: 0

 
 (c) Mr. Terino has not participated in any transaction in the shares of Common Stock following the filing of Amendment No. 12.

 
As of the close of business on January 14, 2021, the Reporting Persons collectively beneficially owned an aggregate of 2,761,229 shares of Common Stock, constituting

approximately 5.8% of the shares of Common Stock outstanding.
 

(d)       RAM advisory clients have the right to receive or direct the receipt of dividends from, or the proceeds from the sale of, the 58,670 shares of Common Stock. Investors in
the Fund have the right to receive or direct the receipt of dividends from the 2,702,559 shares of Common Stock, but proceeds from the sale of such shares become assets of the
Fund.
 
(e)       Not applicable.

ITEM 7. MATERIALS TO BE FILED AS EXHIBITS:
 
99.1 January 14 Letter, dated January 14, 2021.
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CUSIP No.: 294100102 

 
SIGNATURE

 
After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this statement is true, complete and correct.
 

January 15, 2021 James C. Roumell
  
 By: /s/ James C. Roumell, by Craig L. Lukin, attorney-in-fact,
  pursuant to a Power of Attorney previously filed
 Name: James C. Roumell
   
January 15, 2021 Roumell Asset Management, LLC



   
 By: /s/ James C. Roumell, by Craig L. Lukin, attorney-in-fact,
  pursuant to a Power of Attorney previously filed
 Name: James C. Roumell
 Title: President
   
January 15, 2021 Matthew M. Loar
   
 By: /s/ Matthew M. Loar
 Name: Matthew M. Loar
   
January 15, 2021 Edward Terino
   
 By: /s/ Edward Terino
 Name: Edward Terino
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SCHEDULE A

 
Transactions in shares of Common Stock Following the Filing of Amendment No. 12

 

Shares of Common Stock Purchase / Sold  
Price Per

Share   
Date of Purchase /

Sale
 

ROUMELL ASSET MANAGEMENT, LLC1 

8,250 (Sold)  $ 2.57  1/11/2021
       
 
 1 Consists of shares purchased by RAM on behalf of its client advisory accounts to accommodate client-requested account liquidations or transfers for client tax planning and

other personal purposes, and all transactions were conducted in the open market for cash. Prices do not reflect brokerage commissions paid.
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Exhibit 99.1
 
 

ROUMELL ASSET MANAGEMENT, LLC
2 Wisconsin Circle, Suite 640

Chevy Chase, MD 20815

January 14, 2021

BY OVERNIGHT DELIVERY AND E-MAIL

Enzo Biochem, Inc.
527 Madison Avenue
New York, New York 10022
Attn: Mary Tagliaferri, M.D., member of the Board of Directors

Ian Walters, M.D., member of the Board of Directors
 

Drs. Tagliaferri and Walters:

As you know, Roumell Asset Management, LLC (“Roumell”) owns 5.8% of the outstanding common stock, par value $0.01 (the “Common Stock”), of Enzo Biochem,
Inc. (the “Company” or “Enzo”). As demonstrated by the results of the Company’s 2020 annual meeting of shareholders, which took place on January 4, 2021 (the “Annual
Meeting”), a significant percentage of shareholders clearly support our call for fundamental change to the Company’s board of directors (the “Board”). I would welcome the
opportunity to speak to you directly to discuss the voting results of the Annual Meeting, as well as Roumell's director candidates and other business proposals. In furtherance of
that effort, I have contacted Dov Perlysky, in his capacity as the Lead Independent Director of the Board, to coordinate a time to discuss the same.

Based on the final voting results of the Annual Meeting, Dr. Elazar Rabbani received approximately 44% of the shares voted for his re-election as a member of the
Board, which amounts to the affirmative vote of less than 22% of outstanding shareholders. As a result and as required by Article I, Section 9 of the Company’s Amended and
Restated By-Laws (as amended, the “Bylaws”), the Company announced on January 8, 2021 that Dr. Rabbani, who did not receive a majority of votes cast at the Annual
Meeting, conditionally tendered his resignation to the Board, which the Board has 90 days to consider and determine appropriate action.1

Shareholder democracy matters. Respecting elections and the will of voters matter. I genuinely hope that you will honor the clear and decisive votes cast by the
Company’s shareholders, as the true owners of the Company. In the past week our country witnessed the consequences of an orchestrated campaign to reject the outcome of our
recent presidential election. The unwillingness of some of our nation’s leaders to accept the outcome of our country’s election is shameful and will not soon be forgotten. I’m
confident that many of those leaders now deeply regret their decision to serve a man and not the greater principle of American democracy.

I’m aware that neither of you have purchased shares in Enzo, but I hope that you each soon chose to make a material investment in the company you now serve. You
each spoke glowingly of the Company’s future business opportunities in your statements accompanying the announcements of your respective

1 See Company’s Form 8-K, filed with the Securities and Exchange Commission on January 8, 2021, available at https://www.sec.gov/Archives/edgar/data/316253/000121390021001215/ea132924-
8k_enzobio.htm.
 

 

 

 

appointments to the Board,2 and I believe no statement would be stronger than purchasing shares of Common Stock on the open-market as an act signaling your conviction in
the Company.
 

To be clear, Dr. Rabbani failed to win a majority of votes cast and has conditionally tendered his resignation to the Board. The Council of Institutional Investors (the
“CII”), a non-profit association of employee benefit funds and endowments that promotes the interest of institutional investors in the United States, states in its Policies on
Corporate Governance that “directors who fail to receive the support of a majority of votes cast in an uncontested election should step down from the board and not be
reappointed” (emphasis added).3 CII further notes that a transition period may be appropriate under certain circumstances, but that any director who doesn’t receive the
majority of votes cast should leave the board as soon as practicable. I do not believe there is any reason to wait 90 days to accept Dr. Rabbani’s resignation. The election is over,
and the votes have been counted. Why wait to accept the decision of the Company’s owners?

You have a duty to all shareholders of the Company, and I urge you both, as recent additions to and independent members of the Board, to abide by the will of the
Company’s shareholders and promptly accept Dr. Rabbani’s resignation. Is defending Dr. Rabbani against the clearly expressed wishes of the Company’s shareholders worth it?

I would also like to note that your interest in “protecting” the Company from its dissident shareholders actually harms the Company. By using every available trick to
entrench the Company’s legacy Board and dragging out this fight to the bitter end, the Company’s attorneys are simply wasting the Company’s resources, as they did last year,
and reducing shareholder equity, all while financially benefitting themselves. Please be mindful of this fact.

Please do not let anyone try to convince you that your job as a Board member is to protect the Company from its own shareholders.

 

Respectfully,

 

/s/ Jim Roumell

Jim Roumell
President of Roumell Asset Management, LLC

 

2 See press release announcing Dr. Tagliaferri’s appointment to the Board, issued by the Company on November 18, 2020, available at: https://www.enzo.com/corporate/press-releases/enzo-biochem-
announces-appointment-of-mary-tagliaferri-md-to-its-board-of-directors, and press release announcing Dr. Walter’s appointment to the Board, issued by the Company on November 25, 2020, available at:
https://www.enzo.com/corporate/press-releases/enzo-biochem-announces-appointment-of-ian-b-walters-md-to-its-board-of-directors.
3 Permission to quote from the Council of Institutional Investors’ Policies on Corporate Governance was neither sought nor obtained.

 

 

 


