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Item 8.01 Other Events

 
The Company’s Board of Directors accepted the recommendation of its Nominating/Governance Committee to reject Dr. Elazar Rabbani’s previous tender of resignation as a
Director pursuant to the Company’s By Laws. The basis for such decision, which was made after careful deliberation and consideration, included among other factors, the
understanding of Dr. Rabbani’s perceived value in facilitating the smooth transition of the Company’s leadership plans and Dr. Rabbani’s historical knowledge of the
Company’s business and industry.
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